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OMNIBUS ASSIGNMENT AND ASSUMPTION OF GROUND LEASES  
 

THIS OMNIBUS ASSIGNMENT AND ASSUMPTION OF GROUND LEASES (this 
“Assignment”) is made effective as of January 31, 2020 (“Effective Date”), by and between each 
Affiliate of AT&T, Inc. (“AT&T”) signing this Assignment as an “Assignor” on the signature 
pages hereto (each, an “Assignor” and collectively, the “Assignors”), on the one hand, and Octagon 
Towers, LLC (“Octagon” or the “Assignee”), on the other hand. 

BACKGROUND RECITALS

A. This Assignment is made pursuant to that certain Asset Purchase Agreement dated 
as of October 22, 2019 between AT&T and certain of its Tower Site Subsidiaries (including the 
other Assignors), as sellers, and Octagon and certain other Buyers, as buyers (the “Purchase 
Agreement”). 

B. Capitalized terms used herein but not otherwise defined herein, shall have the 
meanings ascribed to them in the Purchase Agreement. 

C. Assignors, as tenants, lessees, grantees or licensees, as applicable, are a party to 
certain Ground Leases for the Assignable Sites transferred at the Subsequent Site Closing taking 
place on the Effective Date (the “Transferred Ground Leases”), as set forth on Exhibit A attached 
hereto and incorporated herein by reference. 

D. Pursuant to the Purchase Agreement, Assignors have agreed, among other things, 
to transfer and assign to the Assignee all of the Assignors’ right, title and interest in and to the 
Transferred Ground Leases and the Assignee has agreed to accept an assignment thereof. 

E. The terms of the Purchase Agreement, including, but not limited to, the 
representations, warranties, covenants, agreements and indemnities relating to the Transferred 
Ground Leases, are incorporated herein by this reference. The Assignors and Assignee 
acknowledge and agree that the representations, warranties, covenants, agreements and 
indemnities contained in the Purchase Agreement shall not be superseded hereby, but shall remain 
in full force and effect to the full extent provided therein. In the event of any conflict or 
inconsistency between the terms of the Purchase Agreement and the terms hereof, the terms of the 
Purchase Agreement shall govern and control.   

OPERATIVE PROVISIONS 

NOW, THEREFORE, in consideration of the mutual covenants and conditions contained 
herein, as well as other good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, the parties hereto agree as follows: 

1. The Background Recitals are true and correct and are incorporated herein by this 
reference. 

2. Assignors hereby assign, grant, convey and transfer to the Assignee as of the 
Effective Date all of the Assignors’ right, title and interest in and to the Transferred Ground Leases, 
together with any amendments, modifications, supplements, assignments, guarantees, side letters 
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and other documents related thereto, and the Assignee hereby accepts the aforesaid assignment 
and assumes and agrees to be bound by and timely perform, observe and discharge, all of the 
Assignors’ obligations under the Transferred Ground Leases arising from and after the Effective 
Date and relating to periods after the Effective Date upon the terms and conditions set forth in the 
Transferred Ground Leases. 

3. Except as expressly set forth herein, the terms of the Transferred Ground Leases 
shall remain in full force and effect, unaltered by this Assignment. 

4. Assignors hereby confirm that all of the representations made in the Purchase 
Agreement regarding the Transferred Ground Leases as of the Site Closing applicable to such 
Transferred Ground Leases are true and correct as of the date of this Assignment.  Assignors and 
the Assignee acknowledge and agree that nothing in this Assignment shall be deemed to 
contravene or supersede the terms of the Purchase Agreement.   

5. Each of the parties hereto shall execute and deliver, at the reasonable request of any 
other party hereto, such additional documents, instruments, conveyances and assurances, and take 
such further actions as such other party may reasonably request, to carry out the provisions hereof 
and give effect to the transactions contemplated by the Purchase Agreement and this Assignment 
with respect to the Assignable Sites set forth on Exhibit A. 

6. This Assignment shall bind and inure to the benefit of Assignors, the Assignee, and 
their respective successors and assigns. 

 
7. This Assignment may be executed in multiple counterparts, each of which will be 

deemed an original document, but all of which will constitute a single document.   
 

* * * Remainder of Page Blank – Signature Pages Follow * * * 

 

 









  

EXHIBIT A 
 

Assignable Sites 
 

 
  

 



AT&T FA # USID Site Name Buyer Site ID Assignor Assignee Ground Lessor (or its successor in interest) Name Ground Lessee Name
LEASE 

DATE

  

  

  

  

10090817 9991 PINE GROVE OVERLAY - R028 CA-1140
New Cingular Wireless PCS, 

LLC

Octagon Towers, 

LLC

Lawrence Robert Racki and Senga Dunlop Racki, Trustees of the 

1993 Lawrence R. Racki Family Revocable Living Trust Agreement; 

and Rodney Paul Racki and Janet Lynn Racki, Trustees of the 1991 

New Cingular Wireless PCS, LLC 09/24/1996
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